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Friends are working full 
time on the following 
projectsé
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Overview of 
existing industry



ONE.
Decentralizing the Internet
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Remembers. Forgets. Thatôs safe. 

That cares about people.  Thatôs a 

marketplace. Thatôs a public square. 

That learns. Thatôs magical. Thatôs 

fun. A web with many winners. A 

web thatôs locked open for good. 

Decentralized Web 

Summit 2018

ONE. Decentralizing the Internet
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Centralized and 

decentralized



11

TWO.
Creating a General Purpose Technology
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TWO. Creating a General Purpose Technology

Blockchain Technology is a general purpose 

technology, as entrepreneurial experimentation 

can take place and be rewarded from anywhere 

in the economy. ïCatalini and Gans, 2016

Blockchain will continue to be applied in a variety of industries, as 

any type of digital asset can be tracked and traded through a 

blockchain.

A GPT is like the Internet, electricity or printing, a pervasive 

technology thatôs adopted by all industries and impacts daily life.

EBS CAPITAL
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General Purpose Technology Takes Off

The figure shows the diffusion of 

computers in the US industrial sector 

as measured by the share of IT 

equipment and software in the 

aggregate capital stock. Computer 

and software purchases appear to 

have reached the first inflection point 

in their ñS-curveò more slowly than 

Electrification in the early years of its 

adoption, but it is striking how much 

faster the IT share has risen over the 

past few years. Moreover, while the 

diffusion of electricity had slowed 

down by 1930, the year which we 

mark as the end of the Electrification 

era, computer and software sales 

continue their rapid rise to this day.

Shares of computer equipment and software in 

the aggregate capital stock, 1960 ï2003

Source: General Purpose Technologies
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Three.
The Tech Guys

are 

building 

infrastructure.

Source: 101blockchains.com


