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The Future of Token Economy 





Cryptocurrencies 
Crypto Tokens
• Platform Token 
• Utility Token 
• Security Tokens
Natural Asset Tokens
Crypto Collectables
Crypto-Fiat Currencies

Types of Crypto Assets 





Financial Ecosystem Disruption1

1 Fundstrat Global Advisors: Bitcoin and Blockchain, Trust, Millennials and Wall Street (2018)

Conventional Wisdom Situation 20-30 years ago Reality today

IPOs “Only profitable technology
companies go public” % profitable at IPO 1980 – 1985 

average 92%
1999 – 2000
2013 – 2017 

average
20%

Private 
Equity

“Public equity is larger than 
the private market”

% of Wilshire 5000
consisting of private 

equity companies
2000: 32% 2016: 84%

Bonds “Bonds are income 
instruments”

% bonds with 
negative interest rates 

(G7, ex-US)
2000: 0% 2017: 80%

Central 
Banks

“Central banks only own 
bonds & risk-free assets”

BoJ ownership of 
Topix index 2002: 0% 2015: 2.5%

Comparative changes in finance over the last 30 years



Traditional vs “Tokenized” Ecosystem Resource Flow1

1 Autonomous NEXT: “The Economics of Crypto-Tokens Compared to Traditional Stocks” (2017) 

The four main actors of a general 
organizational ecosystem are:

i) the operating organization, 
ii) the founders, 
iii) outside investors, and 
iv) products & services. 

For traditional corporate structures, 
external investors buy into an 
ownership stake in the operating 
organization. At the same time, the 
organization generates economic 
activity in the form of products and 
services in exchange for an economic 
reward.Company Utilities & Assets

or Fiat Money Supply
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Traditional vs “Tokenized” Ecosystem Resource Flow1 – cont’d

1 Autonomous NEXT: “The Economics of Crypto-Tokens Compared to Traditional Stocks” (2017) 

In a ‘tokenized’ ecosystem, external 
investors are instead required buy into 
an ownership stake in the functional 
utilities or proprietary money supply, 
which is owned and issued by the 
operating organization. 

This money supply is usually a liquid 
digital crypto-currency known as a 
token and is unique to the operating 
organization. 

Depending on the company, token 
holders could have a right to 
investment features, such as equity 
interest, but also to functional features, 
such as using the system and its 
outputs.
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Source: https://www.coinschedule.com/stats.html
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